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* \ P QDWW LHUHQGH XQG DXIEDXHQGH $UEHW
DP Y%RGHQ JHKHQ + DQG 1Q + DQG P IW
JHVXQGKHW | LGHUDGHQ 7RR® DXV GHU
3IHUEHP DAWDIH XQG GHUJ DY KHVIFKHQ

.. IBHIDLEEHWY/AU3IHUGH

5IEKWHV %R\ P DQDIHP HOAMAGH
' HYIVH $NAYH WILIVDXI SDWAYH

%Z HIXQIVBKIH  NRP EIQHH GH
EHGHQ %HHFKH | JHOHQ IGHDBIQ
7WIQQIVHURO XQG VHLVRP MDY
JDQ) KHWIFKH U 7WDIQHU 1Q 17UGHIQH
. XQGHQ GD

( UBLOH 1Q XQUHIHUS XVELGXQJ P XVNXOWH

' \ VEDDQFHQ GIH 6FKIHH GHV 3IHGHV RGHU
DXFK $Q HEKHQ HOHU7WDIHHIAK, SIXQJ ] X
HUNHQQHQ XQG P IMGHQ UEKWIHQ 7 EXQIHQ
XQG 7RRV 3IHGH] X P RELOMHHQ | X

N IWIHQ XQG JHVXQGKHW | LBHUOG | X

I\ P QDVW IHUHQ XQG 1Q * BLEKIHZ IFKWKQG
%HZ HIXQIMUHXGH] X EUQIHQ
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: HUWGH]XP ] XU] HUAL IHUMQ %4 HIXQIV XQG

* HVXQGKHWWDIOHU 1Q 1373 1HUEH XQG Z DIH GDP IMGHQ HUAMQ
6AKUMAIQ GHOH JDQ] SHWY. QIFKH 6HEVWHLZ ILNIFKXQJ XQG 1O
GlH 6HEWM/QGLI NHWS QWMUAMANH 0 HOVFKHQ GDEHL LKWH

31 HLGH VIQQYR@XQG JHVXQGKHWM | LGHDG | X WDIQIHHQ XQG
HU/AKDI | H GUVHEWP IMGIHVHUZ XQGHUR@Q $ LEHWGIH

0 . JEKNHWHOHUEHXI @FKHQ 8 QDEK! QILINHW

Q GIHVHUXP | DWHQGHQ $XVELGXQJ YHP IMM® Z UG
GDVQ WHNQRZ KRZ XP GIEK 1Q GHU3IHUGHZ HODY
7WDIOHU 1Q] X SRUMROHIHQ XQG VHEMMWQGL] GDP W X
DUEHWQ 1 HEHQ GHQ | DFKTFKHQ 4 XD@INDARQHQ

EHQ, WWVWGX HEHQWR ) ! KLINHWQ WXQG XP GIH 7KHP HQ
OXMOHWDXIEDX HIHQH 3RVMRQIHXQI XQG 0 DUINHWQJ
XP GDP MIQ GHU3 I HUGHEWDORKH HURQUHEK | X VHOQ



7 EXQJVHLQKHLWHQ YRU 2 UW
RQQQH $ EHQGH
SHW, QQFKH &RDFKLQJV
KRFKZ HUALJH / HUQX QWHUMDJ HQ

3U% XQJ  =HUWI L LHUXQJ

' IH $ XVELGBEXQJ | LQGHWI URj WALGY SUDNVIVFK XQG QYH P LWXQV YRU 2 UV
DXI GHP + HUDVIQJ HUKRI LQ 2 EHU VWHUUHLFK \WDVWV

7 KHRUHVIWVFK H QK DO Z HUGHQ ¥E£HW LHJHQG RQQQH YLD =RRP
YHWP LWHAOWVX QG VWHKHQ Z ! KUHQG GHU JHVDP WHQ / DXI] HLWGHU
$XVELAGEXQJ P GLILVDAQ . XWSRWDO] XU 9 HU %] XQJ
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0 HDQH NHQQWADXP  HVE DV DQGHUHV DY
3IHGH XQG5HWQ  MH DIEEHWMEHHW

IKUJDQ] HV/ HEHQ @QJ KDXSVEHXI @K
P 31HGHVHNRUDY 7 WDIOHUQ XQG
$ XVELGHUQ XQG GHEWHV DAMV: DMHQIQ
HOQIDFAKH YHOM/QGIFKH XQG P RGHULH
) RWP HQ] X JIHj HOXP HVIYUMIGHQ
] XJ! QI@K ] X P DAKHQ
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3IHGHIP NDWIVKHQ' IHWXUHWQ
XQG J\ P QDWW IHIHQGHQ $ LEHWQ DP
YRGHQ DXV
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6FKZ HLBXQNWIQ 3K\ IRWHUDSIH
2 \WIRSDWIH XQG $NXSXQNMUXQG JIEW
IKU:  DAHQ XQG LIKUH ( UDKWXQJ DQ
SIHGHEHITHVMUM 0 HOVAKHQ Z HWAU
61H GEWP IIKUHU) DP LOH XQG LKUHQ
3IHGHQDXI HOHP 16 @AKHQ +RI 1Q
2 EHLED\ HWD
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YRUUDQJLJ DP .DSS
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7UDLQLQJ PLW %RGHQ
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7 E X

6DWWHO LQNO

(UNHQQHQ PXVNXO!UHU
XQG O ,VHQ GHU 6WUXN

%BHZHJIXQJ

%HZHIXQJVPHFKDQLN I
XQG YHUEHVVHUQ

.RUUHNWHU $XIEDX YR
.RQGLWLRQ XQG .RRU

5XQJVIOK DOM

WUDLOHU LQ

DP %RCH®HLFKHQ GHU QDW3¥%UOL
RGHQPHMHWHI XY G GHU +'QGLINHLV
QG 3IHUGHYV

DXP
HLWHG@PIQYWHQGH %OLFNVFKXOXQ
SSIDHRUVFKLHGHQVWHU 3IHUGH LF

VW IEHM QUDQ®LQJV XQG GHU $XVE

]

JHKUVWXQGHQ DXIEDXHQ XQ
JVFKXOXQJD®OHLWHQ

QJHQ

XQGHQPDQDJPHQW
'\VEDODQFHQ
W X YHQWHOG®KQJ YRQ 7UDLQLQJIV:

9LGHRDQDO\VHQ GHU HLJHQHC
DQDO\MILNWEFKHEQ GHQ OLYH ORGXOH

JEHU JEXQJHQ XQG PLQG
Q OXVEWBRQGHQE JHQ ]XU HLJHQH
GLQDIWQBRYLGXHOOHQ 9HUZHQGX




)XQNWLRQHOOH $QDWRPLH GBEWWN®NXEBGH $XVZLUNXQJ
XQG SDVVLYHQ %HZHJIXQJVDBIEBYWDXNAIEWDWVVHQGHQ 6DWWH (
GHQ %HZHJXQJVDSSDUDW GH

*UXQGODJHQ GHU %LRPHFKDQLN3IHUGHYV

3DOSDWLRQ (UNHQQHQ X@QDOWSH:WHEG /,VXQJV 7TRROV |
YRQ PXVNXO!UHQ 9HUVSDQ BXYIOPLFK GHU %HFNHQ XQ
XQG 8QJOHLFKJHZLFKWHQ $WODVVFKLHIH

.ODVVLVFKH 3IHUGHPDVVDJWV]LDOH 7THFKQLNHQ ]XU
9HUEHVVHUXQJ GHU
$QDO\WH XQG /,VXQJV 7TRROVUBMDHIXQJIVI'KLINHLW
GHQ DNWLYHQ %HZHJXQJVDSSDUDW
PLWWHOV 6WUHVVSXQNW .LQHVLRWDSLQJ ]XU
7UDLQLQJVXQWHUVW%W]XQ.
'HKQXQJHQ XQG VDQIWH
ORELOLVLHUXQJV#%EXQJH@URBULR]JHSWLYHV 7UDLQLQJ
'LUEHOV!XOH XQG ([WUHPHWOWIKEH 3DGV . ,USHUEDQGD
XQG &R
*DQJDQDO\VH
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$NWLYHV %HZHJIXQJVWUDLQ

%DVLFV XQG *UXQGODJHQ
.DSS]DXP
$QDWRPLH %LRPHFKL

JHVXQGKHLWVI UGHUQGH
)XQNWLRQHOOH $QDWRPLH

SDVVLYHQ %HZHJXQJVDSS
*UXQGODJHQ GHU %LRP|

$NWLYHV %HZHJIJXQJVWUDLQ
$XIEDX
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$NWLYH %HZHIXQJVOHKUH
$UEHLW DP .DSS]DXP

JHVXQGKHLWVI UGHUQGH .|
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PXVNXO!UHQ 9HUVSDQQX(
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.ODVVLVFKH 3IHUGHPDV

$NWLYHV %HZHJIJXQJVWUDLQ
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%DVLFV 6WXQGHQDXIE
ZEXQJVSRRO HUZHLWF

$NWLYHV %HZHIXQJVWUDLC

6FKZHUSXQNW VLQQYROOH
6WXQGHQDXIEDX
$P .DSS]DXP 7UHQVH XQ¢

JHVXQGKHLWVI,UGHUQGH

$QDO\WH XQG /,VXQJV 7RI

DNWLYHQ %HZHJXQJVDSS
6WUHVVSXQNWH

%HZHIXQJVWUDLQLQJ

BWXQGHQ DQOHLWHQ XQ¢
KHUDQI%KUHQ
'LGDNWLN 8QWHUULFK
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3HUV QOLFKHQ 8QWHUULF

3DVVLYH %HZHJXQJVOH
'"HKQXQJHQ XQG VDQIW
ORELOLVLHUXQJV#%EXQJHQ |
XQG ([WUHPLW!WHQ

$NWLYHV %HZHIXQJVWUDLQ
XQG LP 6DWWHO

6FKZHUSXQNW 6HLWHQ
$XVUHLVWXQIVNXQGH

$XVZLUNXQJHQ HLQHV XQSD
DX GHQ %HZHJXQJVDSSDUL




—~QWHQVLY :RFKHQHQGH

6LW]DQDO\VH XQG 6LW]VFF
LQNOXVLYH ZEXQJHC
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$QDO\VH XQG /,VXQJVWRRO\
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.RPSHWHQ]WUDLQLQJ DOV

. XQGHQDQDO\VH :HU LVW
7UDLQLQJVSO!QH HUVV
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JDQ]KHLWOLFKH .,USHUI
.LQHVLRWDSLQJ ]XU 7UDLQL
3URSULR]JHSWLYHV 7UDLQLQ

., USHUE!QGHUQ &R

3UD[LV ZEXQJV :RFKHQ
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LQGLYLGXHOOH 3U%I1XQJ D|
XQG IHLHUOLFKH =HUWLIL
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" H$XVELGXQI Z WG ]XP GUWMQO DO
DQIHERWIQ XQG NRWMWGLEK
: HQQ GX GIFK EV] XP |7JGIHVH

SXVELGXQI HQMKHGHWHK! GWAGX HOHQ
) WAKEXPKHUDEDWKQG EH DKOWQXU

6RAM HV I YUGIFK VFKZ HL VHQ GHQ JHVDP WIQ
%HAD) DXI HQP DJ X EH| DKGIQ QW HVXQV
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LOGLYIGXH®I / | VXQJ




-D P IMGIHVHUS XVELEEXQJ KDWAGX GIH SHUHWQ 9 RIDKWHIXQIHQ XP DY
7 WDIOHU 1O LQ —VWUHFK XQG' HXWFK@QG HURAUHFK DLEHWQ] X

N QOHQ ' H/ HKUQKDIM GHU$ XVELTEXQJ UFKWIQ IFK QDFK GHQ
JHVHWIFKHQ 9 RU DEHQ XQG YEHWFKUHWQ QLFKWGLH 5 LFKVQIHQ QDFK
GHP 1Q —\WULHFK J HOMQGHQ 7 LH¥WWHYRUEHK DOV

) YAUGIH=HOAIL] LHXQJ IMAHVQRVE HQGL) GDWGX P IQGHWMQVDQ ~ GHU
SIDNWMFKHQ/ HKUQK DOMWLEDLP P \MKQG GLIH 2 QIOH , QK DM YRAMMQGL
1YAUGLFK HIDLEHWWAE REMMGX HOP DOYHKLQGHIWHQ EHMKWGLH

0 - JAFKNHW/ YANHQ GHUSDNWYFKH , QK DM GXUFK LQGLYLGXHT
&RDFKIQIVP IMGHQ $ X\] XELGHQGHQ] X WKAH HQ QIFKWP . XUSUHY
HOWDOMQ ' IH@YH2 QIOH$ EHQGHZ HUGHQ LP P HUDXIJH HFKQHWKQG
VIWMKHQ GLUZ ¥KUHQG GHUJ HVDP WIQ $ XVELGEXQIV] HWP  J HFKGRWHOHQ

. XUSRUEG XU9 HIYIXQJ

$ @1 3UAHQ VI HILQGHQ DXI GHP + HIDWQIHKKRI 1Q ,EP ( JIHOEHD
2 EHU VMULHFK  WIDMBREMMGX HOHZ HWUH $ QUHMH KDEHQ XQG HOH

o EHUQDFKWQIWP - JAFKNHVEHQ: WIHQ NRQENAHHXQVIHQHXQG Z LU

N- QOHQ GLUEHLGHUB XFKH QDFK HOHUS QUWINXQIWQ GHU1 ¥KH EHKLOOFK
\HOQ



1 HQ ) YAGH SIDNWWFKHYQ / HKUHQKHMWQ VWKHQ XQVDP + HIDAQIHKRI
DXMHFKHQG » EXQIVSIHUGH] XU9 HUYZIXQJ XQG GX ELDXFK\WWYAJGH
7H@KP HNHQ HIHQHV3IHWG ( VEHWKWEHUGIHO - JOFKNHVWHO
HJIHOHV3IHUG P LWYXEUQIHQ

1HQ ' HUBFKZ HBXQNWGLHVHUS XVELEEXQJ @HIWDXI GHP 7DIQIQ) YRP
URGHQ DXV ) YAJGIH ( LOKHWQ] X BIMMFKXXQI XQG + LOHIHEXQJ P XW
QIFKW Z LQIHQG MIGH U 7 HEHKP HU L.Q UHWQ : HQQ GX GIHVH7KHP HQ
DEHULQ GHOHUVSYWLHQ 7 W NHWDOY 7 LDLQHU LQ LOWIUHHQ P - FKWAW
Z AGHQ Z WUGLUHP SIHK®RQ GHO - J FKNHMGHUB HEVWU DKIXQJ [P
5DKP HQ GHUS XVELGBEXQJ ] X QXWHQ
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7HOHIRQQXPHU

+LHUPLW PHOGH LFK PLFK YHUELQGOLFK ]XU $XVELOGXQ
%HZHJIXQJV *HVXQGKHLWVWUDLQHU LQ PLW OHODQLH :LPPHU X

OHLQH $QPHOGXQJ ZLUG PLW (LQJDQJ HLQHU $Q]DKOXQJ LQ + KH
QLFKW HUVWDWWXQJVI'KLJ LVW
%HL HLQHP 5%FNWULWW QDFK GHP LVW GHU JHVDPWH .X!|

~FK ELQ GDPLW HLQYHUVWDQGHQ GDVV PHLQH 'DWHQ ]XP =ZH
JHVSHLFKHUW XQG JHQXW]W ZHUGHQ

2UW 'DWXP 8QWHUVFKULIW



